KY FAIR PLAN REINSURANCE ASSO!

10605 Shelbyville Road, Suite 102 Company Income Statement and Schedule P data
Louisville, Kentucky 40222 September 30, 2014
Policy Policy Policy Policy Policy Policy CALENDAR
AS. Year Year Year Year Year Year YEAR
Line|Description 2009 2010 2011 2012 2013 2014 2014
iums Written !
FIRE (39.00) (189.00) (135,207.00) 3,440,138.00 3,304,703.00 [N
EXTENDED COVERAGE (137.00) (162.00) (101.00) (69.00) (53,639.00) 1,256,008.00 1,201,900.00 [le
HOMEOWNERS (49,507.00) 1,627,464.00 1,577,957.00 |6}
EARTHQUAKE (2.00) (4.00) (6.00) 2.00 45,227.00 45,217.00 V]
TOTAL (137.00) (203.00) (105.00) (264.00) (238,351.00) 6,368,837.00 6,129,777.00 S

:_Ceded Premiums

S

FIRE 12,347.18 12,347.18 |ms

EXTENDED COVERAGE (137.00) (118.00) (101.00) (69.00) (593.00) 108,562.45 107,544.45 N

HOMEOWNERS (118.00) 34,844.37 34,726.37 [

EARTHQUAKE 0.00 |3

TOTAL (137.00) (118.00) (101.00) (69.00) (711.00) 155,754.00 154,618.00 V]

=

PREMIUMS WRITTEN N

FIRE 0.00 (39.00) 0.00 (189.00) (135,207.00) 3,427,790.82 3,292,355.82 [
EXTENDED COVERAGE 0.00 (44.00) 0.00 0.00 (53,046.00) 1,147,445.55 1,094,355.55

HOMEOWNERS 0.00 0.00 0.00 0.00 (49,389.00) 1,592,619.63 1,543,230.63
EARTHQUAKE 0.00 (2.00) (4.00) (6.00) 2.00 45,227.00 45,217.00
TOTAL 0.00 (85.00) (4.00) (195.00) (237,640.00) 6,213,083.00 5,975,159.00

:_Unearned Premiums - Previous 12/31

FIRE 2,051,839.69 2,051,839.69
EXTENDED COVERAGE 767,048.16 767,048.16
HOMEOWNERS 961,447.46 961,447.46
EARTHQUAKE 28,278.15 28,278.15
TOTAL 0.00 0.00 0.00 0.00 3,808,613.46 0.00 3,808,613.46

:_Ceded Unearned Premiums - Previous 12/31

FIRE 0.00
EXTENDED COVERAGE 6,066.68 6,066.68
HOMEOWNERS 776.02 776.02
EARTHQUAKE 0.00
TOTAL 0.00 0.00 0.00 0.00 6,842.70 0.00 6,842.70

:_Unearned Premiums - Current
FIRE 112,087.66 2,115,230.98 2,227,318.64

EXTENDED COVERAGE 41,931.72 757,978.01 799,909.73
HOMEOWNERS 47,350.35 985,878.44 1,033,228.79
EARTHQUAKE 1,608.38 27,453.21 29,061.59
TOTAL 0.00 0.00 0.00 0.00 202,978.11 3,886,540.64 4,089,518.75

Note: Column totals and line totals may not balance due to the rounding of cents. Page 1 of 7



COMPANY INCOME STATEMENT
September 30, 2014

Policy Policy Policy Policy Policy Policy CALENDAR
AS. Year Year Year Year Year Year YEAR
Line|Description 2009 2010 2011 2012 2013 2014 2014

plus: Ceded Unearned Premiums - Current
1.0 | FIRE 0.00

2.0 | EXTENDED COVERAGE 318.65 7,258.53 7,577.18
4.0 | HOMEOWNERS 12.49 972.78 985.27
12.0| EARTHQUAKE 0.00
TOTAL 0.00 0.00 0.00 0.00 331.14 8,231.31 8,562.45

m=Z 0 0 z
m=Z 0 0 z

NET EARNED PREMIUMS
1.0 | FIRE 0.00 (39.00) 0.00 (189.00) 1,804,545.03 1,312,559.84 3,116,876.87
2.0 | EXTENDED COVERAGE 0.00 (44.00) 0.00 0.00 666,322.41 396,726.07 1,063,004.48
4.0 | HOMEOWNERS 0.00 0.00 0.00 0.00 863,944.58 607,713.97 1,471,658.55
12.0| EARTHQUAKE 0.00 (2.00) (4.00) (6.00) 26,671.77 17,773.79 44,433.56

TOTAL 0.00 (85.00) (4.00) (195.00) 3,361,483.79 2,334,773.67 5,695,973.46

4 zmZm+AH>» 4 0n
4 zmZm+AH>» 4 0n

NET LOSSES INCURRED
1.0 | FIRE 0.00 0.00 17,000.00 (1,950.00) 1,029,713.66 882,627.34 1,927,391.00
2.0 | EXTENDED COVERAGE 0.00 0.00 8,160.78 (2,682.52) 148,542.49 172,228.44 326,249.19
4.0 | HOMEOWNERS 0.00 (2,345.10) 9,301.56 (2,918.00) 119,042.19 81,598.43 204,679.08
12.0| EARTHQUAKE 0.00 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL 0.00 (2,345.10) 34,462.34 (7,550.52) 1,297,298.34 1,136,454.21 2,458,319.27

NET LAE INCURRED
1.0 | FIRE 0.00 0.00 0.00 (265.45) 174,265.36 241,287.90 415,287.81
2.0 | EXTENDED COVERAGE 0.00 (687.19) 14,443.90 (3,090.53) 63,846.79 78,826.30 153,339.27
4.0 | HOMEOWNERS 0.00 (200.00) 142.05 (5,183.00) 57,477.97 76,494.35 128,731.37
12.0| EARTHQUAKE 0.00 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL 0.00 (887.19) 14,585.95 (8,538.98) 295,590.12 396,608.55 697,358.45

Commissions
1.0 | FIRE (3.90) (18.90) (13,520.70) 344,013.80 330,470.30
2.0 | EXTENDED COVERAGE (13.70) (16.20) (10.10) (6.90) (5,363.90) 125,600.80 120,190.00
4.0 | HOMEOWNERS (2,475.35) 81,373.20 78,897.85
12.0| EARTHQUAKE (0.20) (0.40) (0.60) 0.20 3,761.50 3,760.50
TOTAL (13.70) (20.30) (10.50) (26.40) (21,359.75) 554,749.30 533,318.65

Less: Ceded Commisssions
1.0 | FIRE 0.00
2.0 | EXTENDED COVERAGE (41.10) (35.40) (30.30) (20.70) (177.90) 3,500.70 3,195.30
4.0 | HOMEOWNERS 0.00 0.00 0.00 (35.40) 475.50 440.10
12.0| EARTHQUAKE 0.00
TOTAL (41.10) (35.40) (30.30) (20.70) (213.30) 3,976.20 3,635.40

NET COMMISSIONS INCURRED
1.0 | FIRE 0.00 (3.90) 0.00 (18.90) (13,520.70) 344,013.80 330,470.30
2.0 | EXTENDED COVERAGE 27.40 19.20 20.20 13.80 (5,186.00) 122,100.10 116,994.70
4.0 | HOMEOWNERS 0.00 0.00 0.00 0.00 (2,439.95) 80,897.70 78,457.75
12.0| EARTHQUAKE 0.00 (0.20) (0.40) (0.60) 0.20 3,761.50 3,760.50

TOTAL 27.40 15.10 19.80 (5.70) (21,146.45) 550,773.10 529,683.25
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m=Z 0 0 z

4 zmZm+AH>» 4 0n

Line|Description

COMPANY INCOME STATEMENT
September 30, 2014

Policy
Year
2009

Policy
Year
2010

TOTAL OTHER OPERATING EXPENSES INCURRED

TOTAL

TOTAL UNDERWRITING DEDUCTIONS

TOTAL

NET UNDERWRITING GAIN or (LOSS)
TOTAL

NET INVESTMENT INCOME INCURRED

27.40
27.40

H

3,217.19

3,132.19

NET INVESTMENT INCOME EARNED

NET CAPITAL GAIN (LOSS)

TOTAL

NET OTHER INCOME
TOTAL

NET INCOME (LOSS) before Taxes
TOTAL

NET TAXES INCURRED

0.00

~
~
kN
]

3,132.19

FEDERAL INCOME TAX

TOTAL

OTHER INCREASE (DECREASE) TO SURPLUS

0.00 0.00

UNREALIZED CAPITAL GAIN or (LOSS)

CHANGE IN NON-ADMITTED ASSETS

OTHER ADJUSTMENTS

TOTAL

NET CHANGE IN SURPLUS
TOTAL

0.00 0.00

3,132.19

Note: Column totals and line totals may not balance due to the rounding of cents.

Policy
Year
2011

49,068.09

49,072.09

(49,072.09)

0.00

0.00

(49,072.09)

Policy
Year
2012

16,095.20

15,900.20

15,900.20

0.00

0.00

15,900.20

Policy
Year
2013

H

1,571,742.01

1,789,741.78

87,084.85

87,084.85

H
I

1,876,826.63

0.00

(448,720.50)

(448,720.50)

1,428,106.13

Policy
Year
2014

764,768.61
2,848,604.47

513,830.80

83,065.00
36,358.17

119,423.17

77,999.15

(316,408.48)

520,319.00

520,319.00

495,399.53
1,178.79

496,578.32

(340,149.16)

CALENDAR
YEAR
2014

764,768.61

4,450,129.58

m=Z 0 0 z

1,245,843.88

170,149.85
36,358.17

206,508.02

4 zmZm+AH>» 4 0n

77,999.15

1,530,351.05

520,319.00

520,319.00

46,679.03
1,178.79

47,857.82

1,057,889.87
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mr- CcComIOW®n

COMPANY SCHEDULE P REPORT OF LOSSES
September 30, 2014

Policy Year 2009 Policy Year 2010 Policy Year 2011 Policy Year 2012 Policy Year 2013 Policy Year 2014 CALENDAR
AS Accident Year Accident Year Accident Year Accident Year Accident Year Accident Year YEAR
Line|Description 2009 2010 2010 I 2011 2011 I 2012 2012 I 2013 2013 I 2014 2014 I 2015 2014
Paid Losses
1.0 | FIRE 3,050.00 277,079.61 843,116.05 595,006.78 1,718,252.44
2.0 | EXTENDED COVERAGE 14,686.78 4,954.48 26,881.11 157,022.86 56,334.44 259,879.67
4.0 | HOMEOWNERS 0.00 9,301.56 231,736.68 135,117.26 48,386.05 424,541.55
12.0| EARTHQUAKE 0.00
TOTAL 0.00 0.00 0.00 0.00 0.00 23,988.34 0.00 8,004.48 535,697.40 | 1,135,256.17 699,727.27 2,402,673.66
Paid Salv/Subro
1.0 | FIRE 0.00
2.0 | EXTENDED COVERAGE (5,052.48) (5,052.48)
4.0 | HOMEOWNERS (2,345.10) (2,345.10)
12.0| EARTHQUAKE 0.00
TOTAL 0.00 0.00 0.00 (2,345.10) 0.00 0.00 0.00 (5,052.48) 0.00 0.00 (7,397.58)
Salv/Subro Reserve
1.0 | FIRE 0.00
2.0 | EXTENDED COVERAGE 0.00
4.0 | HOMEOWNERS 0.00
12.0| EARTHQUAKE 0.00
TOTAL 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Case Outstanding Losses - Current
1.0 | FIRE 17,000.00 25,000.00 213,500.00 284,397.56 539,897.56
2.0 | EXTENDED COVERAGE 48,500.00 48,500.00
4.0 | HOMEOWNERS 3,500.00 18,500.00 33,212.38 55,212.38
12.0| EARTHQUAKE 0.00
TOTAL 0.00 0.00 0.00 0.00 0.00 17,000.00 3,500.00 0.00 25,000.00 232,000.00 366,109.94 643,609.94
IBNR Loss Reserves - Current
1.0 | FIRE 405.00 3,223.00 3,628.00
2.0 | EXTENDED COVERAGE 3,057.00 67,394.00 70,451.00
4.0 | HOMEOWNERS 0.00
12.0| EARTHQUAKE 0.00
TOTAL 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 3,462.00 0.00 70,617.00 74,079.00
Case Outstanding Losses - Prior
1.0 | FIRE 5,000.00 328,500.00 333,500.00
2.0 | EXTENDED COVERAGE 25,500.00 25,500.00
4.0 | HOMEOWNERS 3,500.00 260,075.75 263,575.75
12.0| EARTHQUAKE 0.00
TOTAL 0.00 0.00 0.00 0.00 0.00 0.00 0.00 8,500.00 614,075.75 0.00 0.00 622,575.75

Note: Column totals and line totals may not balance due to the rounding of cents.
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mr- CcComIOW®n

COMPANY SCHEDULE P REPORT OF LOSSES

September 30, 2014

Note: Column totals and line totals may not balance due to the rounding of cents.

Policy Year 2009 Policy Year 2010 Policy Year 2011 Policy Year 2012 Policy Year 2013 Policy Year 2014 CALENDAR

AS Accident Year Accident Year Accident Year Accident Year Accident Year Accident Year YEAR

Line|Description 2009 2010 2010 2011 2011 2012 2012 2013 2013 I 2014 2014 I 2015 2014
IBNR Loss Reserves - Prior

1.0 | FIRE 887.00 887.00

2.0 | EXTENDED COVERAGE 6,526.00 7,637 7,866.00 22,029.00

4.0 | HOMEOWNERS 2,918.00 6,236.00 9,154.00

12.0| EARTHQUAKE 0.00
TOTAL 0.00 0.00 0.00 0.00 6,526.00 0.00 10,555.00 0.00 14,989.00 0.00 0.00 32,070.00
Incurred Losses

1.0 | FIRE 0.00 0.00 0.00 0.00 0.00 17,000.00 0.00 (1,950.00) (26,902.39)| 1,056,616.05 882,627.34 0.00 1,927,391.00

2.0 | EXTENDED COVERAGE 0.00 0.00 0.00 0.00 (6,526.00) 14,686.78 (7,637.00) 4,954.48 (8,480.37) 157,022.86 172,228.44 0.00 326,249.19

4.0 | HOMEOWNERS 0.00 0.00 0.00 (2,345.10) 0.00 9,301.56 582.00 (3,500.00) (34,575.07) 153,617.26 81,598.43 0.00 204,679.08

12.0| EARTHQUAKE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL 0.00 0.00 0.00 (2,345.10) (6,526.00) 40,988.34 (7,055.00) (495.52) (69,957.83)| 1,367,256.17 1,136,454.21 2,458,319.27
Open Claims

1.0 | FIRE 1 4 7 12

2.0 | EXTENDED COVERAGE 3 5 8

4.0 | HOMEOWNERS 1 2 2

12.0| EARTHQUAKE 0
TOTAL 0 0 0 0 0 3 1 0 1 6 14 25
Claims Closed with Loss Payment

1.0 | FIRE 1 5 28 20 54

2.0 | EXTENDED COVERAGE 1 9 34 23 67

4.0 | HOMEOWNERS 1 1 3 9 22 19 55

12.0| EARTHQUAKE 0
TOTAL 0 0 0 1 0 2 0 4 23 84 62 176
Claims Closed w/o Loss Payment

1.0 | FIRE 1 1 1 0 3

2.0 | EXTENDED COVERAGE 2 2 2 1 1 3 1 1 13

4.0 | HOMEOWNERS 2 2 2 4 1 2 2 15

12.0| EARTHQUAKE 0
TOTAL 3 4 5 6 2 3 5 0 2 1 0 31
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mr- ComIOW®n

COMPANY SCHEDULE P REPORT OF LOSS ADJUSTMENT EXPEMSE

September 30, 2014

Policy Year 2009 Policy Year 2010 Policy Year 2011 Policy Year 2012 Policy Year 2013 Policy Year 2014 CALENDAR
AS. Accident Year Accident Year Accident Year Accident Year Accident Year Accident Year YEAR
Line|Description 2009 2010 2010 2011 2011 2012 2012 2013 2013 I 2014 2014 I 2015 2014
Paid Loss Adjustment Expense
1.0 | FIRE 509.10 11,656.75 73,119.89 42,822.92 128,108.66
2.0 | EXTENDED COVERAGE 5,264.67 8,962.43 43,989.03 28,241.75 86,457.88
4.0 | HOMEOWNERS 842.60 969.00 11,336.01 30,758.35 17,651.77 61,557.73
12.0| EARTHQUAKE 0.00
TOTAL 0.00 0.00 0.00 0.00 0.00 6,107.27 0.00 1,478.10 31,955.19 147,867.27 88,716.44 276,124.27
Paid Unallocated Loss Adjustment Fees
1.0 | FIRE 243.45 22,116.62 81,013.06 170,930.22 274,303.35
2.0 | EXTENDED COVERAGE (187.19) 1,172.31 395.47 1,742.37 14,548.96 22,634.55 40,306.47
4.0 | HOMEOWNERS 742.45 18,497.32 14,173.83 34,360.58 67,774.18
12.0| EARTHQUAKE 0.00
TOTAL 0.00 0.00 0.00 (187.19) 0.00 1,914.76 0.00 638.92 42,356.31 109,735.85 227,925.35 382,384.00
Case Outstanding LAE - Current
1.0 | FIRE 14,258.22 17,665.76 31,923.98
2.0 | EXTENDED COVERAGE 9,829.92 2,000.00 11,829.92
4.0 | HOMEOWNERS 500.00 500.00 1,500.00 2,000.00 4,500.00
12.0| EARTHQUAKE 0.00
TOTAL 0.00 0.00 0.00 0.00 500.00 9,829.92 500.00 0.00 0.00 15,758.22 21,665.76 48,253.90
IBNR ALAE Reserves - Current
1.0 | FIRE 219.00 1,742.00 1,961.00
2.0 | EXTENDED COVERAGE 170.00 1,019.00 7,506.00 8,695.00
4.0 | HOMEOWNERS 493.00 3,938.00 7,830.00 12,261.00
12.0| EARTHQUAKE 0.00
TOTAL 0.00 0.00 0.00 0.00 0.00 0.00 663.00 0.00 5,176.00 0.00 17,078.00 22,917.00
IBNR Unallocated LAE Reserves - Current
1.0 | FIRE 23.00 8,127.00 8,150.00
2.0 | EXTENDED COVERAGE 182.00 18,444.00 18,626.00
4.0 | HOMEOWNERS 14,652.00 14,652.00
12.0| EARTHQUAKE 0.00
TOTAL 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 205.00 0.00 41,223.00 41,428.00
Case Outstanding LAE - Prior
1.0 | FIRE 750.00 10,472.18 11,222.18
2.0 | EXTENDED COVERAGE 500.00 3,000.00 3,500.00
4.0 | HOMEOWNERS 500.00 500.00 3,864.54 4,864.54
12.0| EARTHQUAKE 0.00
TOTAL 0.00 0.00 0.00 500.00 500.00 0.00 0.00 1,250.00 17,336.72 0.00 0.00 19,586.72

Note: Column totals and line totals may not balance due to the rounding of cents.
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COMPANY SCHEDULE P REPORT OF LOSS ADJUSTMENT EXPENSE
September 30, 2014
Policy Year 2009 Policy Year 2010 Policy Year 2011 Policy Year 2012 Policy Year 2013 Policy Year 2014 CALENDAR
AS. Accident Year Accident Year Accident Year Accident Year Accident Year Accident Year YEAR
Line|Description 2009 2010 2010 2011 2011 2012 2012 2013 2013 I 2014 2014 I 2015 2014
IBNR ALAE Reserves - Prior
1.0 | FIRE 0.00
(59| 2.0 | EXTENDED COVERAGE 1,125.00 2,839.00 1,390.00 5,354.00 |
(el 4.0 | HOMEOWNERS 200.00 1,443.00 6,146.00 4,280.00 12,069.00 |Wel
("l 12.0| EARTHQUAKE 0.00 ¥
E TOTAL 0.00 0.00 200.00 0.00 2,568.00 0.00 8,985.00 0.00 5,670.00 0.00 0.00 17,423.00 |3
D D
U IBNR Unallocated LAE Reserves - Prior U
B 1.0 | FIRE 268.00 17,669.00 17,937.00 |8
=8| 2.0 | EXTENDED COVERAGE 698.00 817.00 2,207.00 3,722.00 3
4.0 | HOMEOWNERS 499.00 14,581.00 15,080.00
12.0| EARTHQUAKE 0.00
TOTAL 0.00 0.00 0.00 0.00 698.00 0.00 1,584.00 0.00 34,457.00 0.00 0.00 36,739.00
Incurred Loss Adjustment Expense
1.0 | FIRE 0.00 0.00 0.00 0.00 0.00 0.00 (268.00) 2.55 5,874.19 168,391.17 241,287.90 415,287.81
2.0 | EXTENDED COVERAGE 0.00 0.00 0.00 (687.19) (1,823.00) 16,266.90 (3,486.00) 395.47 5,308.80 58,537.99 78,826.30 153,339.27
4.0 | HOMEOWNERS 0.00 0.00 (200.00) 0.00 (1,443.00) 1,585.05 (5,652.00) 469.00 11,045.79 46,432.18 76,494.35 128,731.37
12.0| EARTHQUAKE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL 0.00 0.00 (200.00) (687.19) (3,266.00) 17,851.95 (9,406.00) 867.02 22,228.78 273,361.34 396,608.55 697,358.45

Note: Column totals and line totals may not balance due to the rounding of cents. Page 7 of 7



